


Prestige Motor 

The below table describes the types of consumers who form the target market for 360 Prestige MVI, as well as the consumers 
who fall outside the target market. Because 360 Prestige MVI is designed for vehicle owners, this description includes references 
to the types of vehicles for which 360 Prestige MVI is suitable. 

SUITABLE FOR 

+ People who want to insure their vehicle with full
comprehensive cover.

+ People who want the option to reduce cover for vehicles in
storage which will generally not be driven.

+ People who want the certainty of knowing the amount that
their vehicle will be covered for. 

+ Vehicles located within Australia.

+ Vehicles that are used for private use only (and not for any
business purpose).

+ People who want the option to choose a repairer in the event
of a claim for accidental damage to their vehicle.

+ People who will be able to pay the applicable excess in the
event of a claim.

+ People who can provide the names and details of regular or
intended drivers of their vehicle.
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UNSUITABLE FOR 

+ People who require their vehicle to be insured for drivers under
25 years of age.

+ People who want their vehicle insured for market value.

+ People who use their vehicle for any business or income
earning purpose.

+ People who use their vehicle for commuting for work or study,
or school drop-offs and collection, more than two days per
week.

+ People with vehicles insured for less than $1 million who
require unrestricted cover for unnominated drivers other than:

- people providing a service directly in relation to the vehicle,
such as valet parking or repair work; and/or

- unexpected use up to a maximum of 5 days in total during
the period of insurance by drivers aged 30 or older.

+ People with vehicles insured for $1 million or more who require
unrestricted cover for unnominated drivers (other than people
providing a service directly in relation to the vehicle, such
as valet parking or repair work).

+ People who require cover for learner drivers.

+ Vehicles which have been altered by performance modification
from the original manufacturer's specifications, unless we have
agreed to cover such performance modifications in writing.

+ Heavy vehicles such as trucks (with a gross vehicle mass of
more than 2.5 tonnes), buses or other vehicles with a gross
vehicle mass of more than 5 tonnes.

+ Vehicles that are intended to be driven while unregistered in
Australia or while in an unsafe or unroadworthy condition.

+ Vehicles used in connection with emergency, law enforcement
or security services.

+ People who hire out or use their vehicle for fare or reward,
including purposes such as fast-food delivery and paid driving
lessons.

+ People who want reduced cover for a vehicle in storage which
is stored in an unsecured and/or open air location.

360 Prestige Motor Vehicle Insurance Target Market Determination 

360PMTMD_V226 2 






